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SfWTFF tklT mt ST1WT *|mnT mar 

3. mar 10,000 k*jmm nrftr (kkr kn ^ ma 10,000 mnk t vrk fam 

mrnrr i 


wriaa-qqq 

4* mannt ?m % f^R wfkk q skamarar *n eft aMnt srran qn ( kfmfr) «ra^nr an-sfmitrt 
man ae k% am at fafafma afem aik % ^amra t Rimr fk? mat i 

afmtk man: an a? mm % fk maamaq 

mfkk am sfkrtk man: an (atfak) smar qntat % anna srraaq ar ftaffta aaa (ant- 
ar) t srcfT fk> mt mf^t, fmrk qfqfafam at£ a*k~ 4 'ooooi ftaa amka fern! tar%■ kar wanafaraa 
mmkmqaikf i kk mm amrfmr t atasan 2&anant, 1993 k fa? % amf mra k mrrfcr srafa 3 irt 
mnr^tf^s^kmkmfiR 1 

maaar am fttar an kmr faR rnt mm nfwaq qfmrq afonin fmr at fapfk aar 5 % wt 
t fnffkr an% asitm am k at sa t rniaa t aatm mm mf^R 1 t»$ mtaa-aa font t sift f*R 
§R?ttmim fmm *»ift kt srrtaar at ffw faR fam x% an fm» mfk mtaa % faR qfaaRT k fafa* 
ak an Rar $ qfaa? afar amrc mjtta ?>m, aeqar kk? % faR *qar aitaa-aa si^r fam mm rnf^t 1 
qfakk kfak % faR fafamk k fatfk 

5. sfaqrar at fafaq ant an mar ksKta % faR at at fa faa rkannftsffr % faR anka Peat far 
am 26 mq^aRt, 1993k PaaKfammRaT 1 

am k af kfaat % man an ftmf fa? afHw k a? kaama an ftaffna artm fmr arc ^rfme maftf 
% mcaa<V ot at^fta % fm> s?maf kkmtt an n ft$Ot k mr>k 1 aknttme#%m? markPaf^ ( an 
kfai) aftraar sfiimf qftnmr^mraTanc^tmi 

^mik fkra aa> kmr mr^ k mk ^ W'h^k qar mam wk kfmit at atl anmr miR 
ftm ymr: wtftiar aw t kfer mam an nW 1 

arefta ftmr ^ar arm fktfmr me an k »rf eran atfkt at mn^qt: ?kamc fkumRmi 

^ w k qq k nf qmatfmt at mra?q q awt atatmt an mrimpgm mfeq afha % mjmn kkm 
tpmnRm \attainqtfqfamr (an-kfa) ant ik met at at af ma atftkf k mkan an fem mRm 1 
sKi$<°T qft'^mrr % t faR *R f 1 

e. qfe ktf<r qtfkt tatw nrftr q am^ mk | apam taranr k af nrfVr frnrk an ^r t 

ftftmr k mk |tmr mat qkrm qnkm an k qf $ kqmfrqfemf lartn-qfktift^qqt atmk t qw 
%% a?tn fakmr afiTasn an mrmnr an kiw % an k ankt % ftR ?kq gtmi 

tn-qftkk arran an qqirnna % faR mamr-qq 

7 ..qq qfa^qa r k gm 8 tmnt qf afeaam aftrajltk am ^airnnw ^nk qi% qkaar qmfk 
far ^ qaftiq qtar qjur arratmff, fmrk a^tk t afmafqm mi k art | k mnft ^n-afktat qtfmrt fqgffcer 
aaq(aqq-q) t afmftmn 2 sa;qqet, 1993 k i'qranf-qmr qqkqsram nq#qa sn?k k 1 
fn-atratk man an wrnmr nt tatark k akf% 

8. fmkttqq qfnaaa k qpr t^qimnq % fk ktam fk mRa iq^armqaarkkmRar atk 
kaimkr^kt ww<«t t mk fk m n| k a^q a-mr me krmratmkt qm-ftaffnaeaiq 5 1 
mrrt k fqfrmr (anmia>) an ^tk 1 kt^am k k? %sr^mn a^prainamr an ®msr%qmr kmk 
q ftatfk ^aq an an fmmqqn am fkrr mRm:— 


qwef. qqmnq % fk> k mrnak 

afcqqqm k mka 

qarkn ?q% q%T*rmfkn 
mt mm amTftrer ®nn 

fak k kar 

1 . 7 . 25 StkRT 1992 

24 k, 1992 

26anak, 1993 

273 

2 . 5 * qfkRTqpq, 1992 

ls^nrf, 1992 

26ajnant, 1993 

222 

3 . 9.25 3 %^^, 1992 

22 aj,kf, 1992 

26ainqk, 1993 

215 
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9 . ^arera 1 * % ttfaar (ssa) at af aftaftar araat ittt *iraa naaaa at aw atrfcr at am? •— 

(1) soar sara-an % tttr% if, aara-aa % 'ft$ sfwr ftira a«ra at fafwr ??a # fscrrafarr aratr 

UTSUTW 

(2) ataa<t ate % mat t 35 at%w 4 a 4 aat$ a fsaffer ara£ 

“araa «p an^qft at w ara " 

tit amta? aftaftrat srrtaa-aa ( aau-?a) % ara a^grr at arnft ^rrf^t» 1 


HWrrfr «£ afttia 

10. atmat % afrara arcfrr fora ira 27qrruxt, 1993 at i a% ftfaa atar wv arrafaul t af¬ 
ter te?, am'*} 1 

afqfmt % aatj t aaraftai 

u. aftattt arteft $ wfa if wm atsttt ate attera aa?, artar wjn anafaa, atE a*af a aaat atteit 
%^rr ataea xrfsT 27airaft, 1993 at at? aaa-aaa % star a aa?a aaaraatemrraqt ater aaaT artea 
tera far, mat % am srat ant a aa? 3 rt aar aw atfiaa ftrn 1 

12. ^arwr % mat if, ter wanar % Sar at at tenjfaaf arr =aa?aT 10,000 aaa ^fr teaam 
at ?anaa tear aw sa% ts^te % am aw | at 10,000 aar* at ^r ate % fair aamrr tea 25 arrat, 
1993 at aa? arrt-rrmT at rmTfar ?ra? aaax aa% ^4 m ■iiflq l \»(4 4 a? % ota? a?* 1 ! aaa^aat if aaa, aa? aaar 
tarr% aa srma % mr if w ate tet tefa 1 war tet aa 26 ante, 1993 aa? te fa% af^ana?f, 
tar, ta?te?rte a atf sara w a|t fa?ar ante 1 ter irarraraf wrar tearat, at 10,000 aarr % aaat ?t qra 
qf^t I, aaq aft war aTfai | ataf wft qrfa fara^fr |tr ara % a?a faaa qtaa % ?aa faaa »jaat t 
afaa |, 5^ aqra aFrrft ara w aqrai 1 1 aqra aTqtft, arqqft-aitat aft arff qr?% qt araat, at aa rsw aara- 
qa/arq % tra.at.r^r. aata-qa affa gqa fw ar^m 1 

parqr at aafa qa ftaT 

13. ?araqttaafa 28araat, i 993 ^raa§>ft 1 
•ata 


14. ?ara qa faaa arar sara, atamt aa arefta faa 4 fq? fra faaffta aa aa ftai 1 aaia; qa saia 
araata faaa % a?aarara, aaaa, aataaa, <naf, qraarar, qatfrat, ^<wk, aa^a, q^ia^a, aara, ara^a, 
af fa^ft, qaai ata fawia^aa f?aa atar ara aaafaat ait?: w^% ata anafta aar fafraa at wt^aa araa a 
a f aa farfr araata aaat aa-araata a sarft w faarr araar 1 sara at aara arfw ya aqq if yntfaar arat % 
aTf w at arirrat 1 ?q aataa % far^, 50 art t arr at sarar at arfar at aara swar farar arrrqT arta aw 
tt arw aftar arfar aat aaq t ^«rtfarT at arMt 1 

atfafaar sasfsr 

is. a^tar aftar aia afafaaa, 1944 srta ^ar% aania aara at ^ftar acw ftaa, 1946 ?ra anfta 

ftar 1 

arc-rrasft arraaf at aataarafrr 

16. aaarrat aaiar t faaar arr ?j?a 3 ta aa trat aiarr sara ara taut arrrft ^^aasff, #anfa> rraa- 
aaa aa aatsa ?tt |, arar anfttr ^tm 1 
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17. ttwr tit mx^ srmsrto ^ y faftqv , 1944 % afrc ^b% mmw mwr^w ftmtif ti 

^IRTfrcT f%tT 3fT TOT | f 

^ft-sr?T*rfft ^ cntter 

18. FCT3P WFft-JRTtTJft 27 tittiff, 2001 *t WTtiftV fxtif tti ti tifa ^ spPlfrW, f^T% 1W *1? 

srrwfi-sRraRnft ti m 73^1^ |, % wtig&t vt tit wqtin 

VTTft % TTSJtfe % <«$t % 

ssfMt srmt sjottIw, wr (w) 


<ET*f %' 

mm% 

vntfto fnsnf tar, 

?rt^T sgir jfnprf^nr, 

titf, 3Ftf-400001 


820.85 tiftS Wl tit $5T TTl% %’fatj tiS ¥ffatittiltit ZtiK *ft^Y26 1993 tit 

fWi 

'flrmr fl^rTT, fflrw wwwt, *nf«w 19*3 tit *rf«Ff**T fww . . 

. . titx ?rnr% ^rt srrft farar <nr sftft* swifptwTt ^ 4 w ^ t **m *rcwft 

gut ;f»rsrffor mrm tit mvti ant tit mtit titmtit'titiFr fat? rngm- wxttit m km-§ jtiti : t *r~ 

(i) 5 WT 

(ii) t?rT 

(iii) ^trrsrtf. 

(iv) ?f¥er?T htct <rt 3 ifw *£?* [ 

(v) str tr *rf^r m^rr srf?ra?T srfim |"~ ,f ."' ' ~ ~~| 

(<fr swhvr wkr 5 (ft 1 5 % ^ yttfer) 

(vi) **rre g^4rer foflfr”»M % »t t t 

tiftltitrft tittit tit *rrtf£t tftffir tit^Xfe* •mti fr H ftafr ir fAyftf 1 * w fo? 

im tc *rrota frspf ti ‘fctfsfffr tffer ^ fftitih f §* 

fjmffnr tit *nff titmtit % tit 5if <& tit | ark tftm wtit m-tim 

^TT 11 

t/^r% Praffnr tit titmtit ti f*n$ ^Rft ^ btM (wtf^r) tit tit Ff^nr *7 fmt^i 

wzt «Ft ^ I ( ?TFm^r ?T 3 t titZ' $) 

ftrnfaf'. 

tittit tit ztitfaM 1 % ^rorf % 

witsFt FI57 
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faTfalf: 

( 1) trff 5ntW VT ^TOTSTO 3pT% V feflTO gTOT | tt $TO>t tt sqfeltf STTT TOfift tt VTtt I TOTff VT «TJT 

nnr, *vwtv tk Tar ■snV §totsto % nr*r fen vnn vrfiri* i 

( 2 ) *rfc «ntro feft ttfer ftvnr v ’Tin % fen vro; tr fanfnftn stotto, ttto ntv vnrfer t Vffir 
•fsftff sr^r fe^ *n$ ft, vt fekr -nfe V m ttv tkv vnrfsro t 'tn^r ferr vmr vrf^ t 

(i) t fan? /TOftvTn vt tot snTTVTO totot vkt vet tot Tnfavfa Sfa vrtfar ^fr % snfk tot v* 
n?ar mnfe^ srfeFnft 1 

(ii) v*TOft/favnr % fenff aik fenTOt/srofenr % ?ttto ark ^rrofenTTroft Vt srmfar srfefwft^rr 1 

(iii) vmt/fepra - Vt ark ir TOvrct srfajfarf vr vrt vet % fa* ^fe^ «qk?r/ 8 iif'w«i‘T V tot if tot%/ 
svV vfannfer *nTjTT k?TTSTT % ww tv ?7 Vt snrTfer srfcrfsfr 1 

(3) sntvrff vt 3 *f arret tvtv sr ^ T «m^ /ff < TP »mat to *fenftv szrrsr if t<ror Vfe* rfe ferffar vrt (sftv^<n 
vrvfwv % aro) tt tot to t venT 1 

sit 

1. nTVKt ?TTV TO fVTC TOrr Vt f^nPT Tlfe 3 jk TOV iJVSff if Vltt fen aTT^n I 

2. sntvttttV fe[ tfsro ftfvn vrt tovt TOfer 1 

3 . vfr^mfr vt qfarnr vretfe fart tv, vtt, atrof if rfevn ferr vttot 1 

4. fart tv Vt fen Vtf vk°t -ronr feft smr mft ftfenaff vt ^ttt: mm nifsrv, *rfe stv ttw, 
mm vettvK vfe vt gt srfavre ?>tt 1 

5. ft f ro r v af Vt evt fefen % qfernr vfa vt^f ^Tfftr sk ?rft ^ fr> ?fr vrrrffe fart tv % 

v ra fe r, if fnfer vr ^fefe to srm tot 1 

6 . nffer feferiaff % tojt% if, nrvrfr ?stv tfenfr- ir wrcrfrr fart tv &rn farffa srrfa V vvt if fevfe 

to nfetcr -iihto nftr % feicr sntt Iron arfen 1 

7. ^wnr tot? nfe if nfek fart tv, *titi, TOft if n«ror gn to nr^fer tv in tro % srannff *rfar 
stot fen ^TTferr ark ww nfe vr 27 vroff, 1993 vf tv % vrt twt Vf wife TO *fTOrfhr fart 
tv, strof if vnr ferr vfen 1 

8 . TOvkt stop Trfoff vr ^rrofe fart tv if nt nq nfmv nrtw ^rnr tvr if stjtt vt^ sfa 
Vt mTv srtvto % vn if vfa fen vn^vT 1 


Vf i-n 

5TTOTV, 

vfafe fart tv, 
ntv^cv vnrfer, 
vft, 

TO^f -400001 

*r^fer, 

'% 4 rfefftf” VTSTO TO ^TOTOV % far t'TO- 320 . 85 Vfa ?VT tf f?T trfe % «TWVff 4 'TOVfa ^TV 
% far 26V7TOf, 1993 Vt fft VT?ft tfatt 


vrer tovit, far nnrotr, mftv vnr r femr, vt fertv.vrott, 1993 vt vf a ^ nv r twr. 

.tk wr% skt vrfr fv^ »rq Sro ttfar % tojtov if, t/sv ntfermkt ittrstot s vffe TOvrtt 

rro fenfar nfav vt srpfe nrr vt vrt vnft tfenft if ferffar ^Prfanr (va: snv) to to trt fe apjtrk 

vrfaif VT'SVTTO VTOff/VTO I :'— 

(I) vm : 

(II) TOT: 
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(III) 

(IV) wjmvn % twt 3fV^ sregtr arrT^sf^foff *rw»r 


TOT ift JTT*nwt 

f*T 

aft? 


ism 


7TtWrrt tft 3vV 

*FTRTOT % 

f%tt Tst ffon 
jprr affair *{ot 


r^,sff,<OT- 

WTHT SW 

un> shift 
TO tfsrr 

aft. it, *fte 
^f^TT 

^ " cf| HT * ®l ,v| I. 

ISRfafl - 

1 

2 

3 

4 

5 

6 

7 


(*) 

1992 

(w) 7.25Jrfo»WTOT, 
1992 

(»T) 9. 255T^FrflOT, 
1992 


(W) aft? : — 

(V) 2001 w* afftrer *js*r 

(VI) (**p) sraiRT# stfT arrmTjfir (v) — 
(iv) (*r *Wfr7) 

(*) irt JTnft *rf wrwft *?t xrfifr (iv**r) ^r?r<f 2-frm-7) 
*<jft mz$ 1 

(VII) «phw YI (*) *f appPrr rrftr *t *rcw*ft ^ 


(i) w 

(ii) %*M .•••**• 

(iii) fforiS $ «r. 


(VIII) wpt, ar?t <n: vr ^ sbjt^t st?t ftarr ^tpit ’*rf& 1 

3 PFT^TT 

3 P 7 WT I ffc x&r *Mt *it ft f1 

tuff: 

fawffw 1st ?Ht ipff ^frrnrt # tot *et «wrO wi?, 2001 ir wrtot fonj ^ iff 

fiww ist *rt! *t<ra fw I */?*r ?rtirn: ?m for j/%ar 1 1 


fefffai: 

W^T^OT: —(V) ffotffo s i fa q ffo T 
(w) fof/fort £ <t-$nTT 


Trfotar, 

y r fo i? $ f^rwn: srk irrcfor ^*7 
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91 # 

1 . 37# SJPf S7T pK W7 # fqqqq TlfTT 3Th ^T% Jjonft if 3fTft f%qT ^TTT?rT I 

2- ft'SR' fq? qft ill'll fFs qq < u i 4 dIM f%7ft WqqT THTt ftj 95 Pff qft J^TTT: Miffl'P, qfe Tffqr 7T*Tfft, T^fTPt 

smt *k4Uk qq yjf srfaqqT fm i 

3 . 4 )i«k+ ! qft Tfhrnrt % qfww qft Tqq sn ^ 1 it vfl i 

4. *Kq.m ?2Tq? Tnm^T «TT ST?§fT fqrtr irt 3{f# *r?q % far* STITt %«Tf 5Tft7«Tf I 

5. qfe ^TFcROT % f#r ZZT qft # #mf7#f 35T fqqNq JJ7*T 10,000 ’CTtr % Rjq(PT ^ST^FT qft TtfsT ?m^T 

377% iT^Tsfr % 3rFT ft eft 10,000 W* qft TTffT q?t ^TT qr77t STT#t m Trfw 25 qJTqrft, 1993 9?t SPTqT 

q$% t% % qqq ttw tt q^r «rn#q feh 3 % f#r% gmf Sr s^nrfinff # ffcft |, % ?fafferq 7 r>q? 
w qqqfarq Sr qq^r, fqr spqqT t# ^ srrfi: % *<t if wtt qft ^rn^fy i 26 qRqft, 1993 qqr 3 tVt 3% 
srrf*r<ri qrrq grr h^/^p/w^x. y srTi7: qt ?rt wq Tifnr qr qfrf sqrq ?rt qff f%qr srnwrr t 

fqqft fqfqqrqqq; gro #r uftr art 10,000 w? % waff Sr qrq tsrft | ?rarr qrrqr q qr?% % rrr #7 if q? 
srr Trfsr qft TOqi# % rrqTqr | farrif f¥#T-^r qq q?q fqqq *pr % ftq^qq ajq qirarr Sr *rfaq? ft 
qqrq-qrqTft w?R*ft qq qrqTrt qhst qfr qht qr# qft qnpft fqqqft gjqnt qtjr ftrt iwn j r-q?r/qc«r qqgt 
F; 7 r.qft.t 3 ; 5 r. q*mr q^ % 7 rr«r # smpft 1 

6. qw (qTfeff) # TTTqrnct 731 ^ fcq^ Sr ^r% Tr^rqqr Trnrpq qft otctt #■ q*rr Trfqrqm 3th sr#i qfr 
?arqr sow qw % ^q *r ^rht f#r snrrjiT 1 


'feqftqqt : 

( 1 ) qfe ?ntqqr qrr f^ren: ams % hmq sttt | #r w# qt *qfq^«ff sttt qqrft qt ^rnfr qrfpr 1 
qq 57 T qm, sqqTTw arh qeTT ^r% ffmeR % rmr f#T anqrr qrffq 1 

( 2 ) qfc srrtqq f#fr qraftf^r hqw % qnr Sr f#r arrq: qr fqrq^rPja- qrTrrqqr, ?fr ?rtqr ^ 

it q^r q#^q qfr hq qrr ^ fqqqr qiftr % rrm ?ftqr qrp#5m *r q^r f#T arm qrfftr 1 

(i) «fwq/q‘ 4 W<ui qq ^r qqmqw wr arm qrrq qr% qrfijqnxt sttt qrr% q^rqm ^ % 

mftq qq# q?q qqrhrq qhfqfq 1 

(ii) qqqqt/fqqqq % f## arh fqf#qt/qq-f#q % ?rm 3rh qqifqqqiq^ft qrt qn i fi r q srf hR r Pr grtt 

(iii) qrmt/fqqqq qftarh Sr TRqrht qfrT^Rt qq q# qr# % f^ srrfar^q sqfqq/sqfqcrrf % qwSr 

stfwmf#r qqqr ^ttssp: % 7rr«r #>77 qft qqrf#r qfirfwfq 1 

(3) srTt^qq qq qrrfr TJiqr M jv m / w i mif f qr ?r?q#qrqi ssn^r if w % fwiy rp; fqrafferr qqjf' 
(?Thr qqqfaq % stm) iff '#rwT %xr qrtqi ^rfpr 1 

#^qqr qq ar^q 

qfqqrffr qtwt # wiafr qft *ft?rr*ft sm qrr qrqqrt THrqr if fqqq qr Trfq qft qqr^ qrit 

WTrfh hsrt tq: % ffiFmqt if 820 . 85 qhrr wrq7tf7rTTfq% s^fft irqfq qrqr qrqqrt mq? t^r 


I, f^raqq sffqrq ioo.oof^|i ^ «<jqrq | fqr ^t qf sftfinff % sttur tx faftw qfew 11. 35 qfijw 


qfqqq farther iw w 1 1 #tqrK qff # qthrqr sfh sqqft ^iqfqqr fqwrfirf^r % snrqR q?t aqinft •_ 

I : faMfafeq wtfirqT qFq f : 

sfhft # sfh^r (qrfqq^) Tihr 

sttTpr qi% qft q cm 1 Hf! ci qfirsTT 

1. 300 qhh wy 

11.15 

2. 400 qhh Tqq 

11.30 

3. 125 .85 qhh qqrr 

11 . 35 

4. 100. 00 qr^tf qqir 

11 . 40 
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T^ft 3 «rlft*rf u>rt i tftftKr sftt & srftprf srer 

fcr *rw ftnrftftir $Pir i 


‘T^ft sftV snn% utwt ®uftr 
^rd^rr shift sm ^rfcr 

rr RFtT 4 WT SHIFT TFTT ® 4 T 9 ?T 


ioi. 04 w; 
100 . 26 TTJ 

100. 00 w* 


5 TTT Wh WUIWT Tire 
303 . 12 WJ 
401.04 W* 
120.85 ^ 


xWfW II ; W*fwwlWPlTtWft ? : — 
TW tr*IWT (WHHW) TTTW 

1. 300 4*!ft ftt£ 

2. 300 TRT? TT? 

3: <41. 70 9#t$ Trr 


■^fr W*ft urt jrHnftrr i$rm 

11.15 
11 . 30 
11.35 


?f tfWft *HTFT'«n$f *Tf% 5 l Tt 101.04 TT* 100.26 WJ Tt % ^Ef TT yjf 

STHFHT TRT fNT aftT TRtSRT SfTsfT ^ qftf 5TTT Uitpir: 303 . 12 sfk 300 . 78 ^Ct? W? Tift §<f fWt I 
S0wTt «fftT JFT 100 W?=S& TT tE-sH** (50 hfofTd) WfTST TP<r-.|rror 9&T 320.85 

TTt? TTT TT% 4?) Tl^STT # I 

ftsoft) : i.—snfT TBsr sfrsfV shift art% BqftnTT qrT wtH # TFift % iflnw «ut?T n. 35 SfftlWTT 4 »t TT if rj WW 
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MSNTOTWY OP FINANCE 
(Department of Eeoaofflifc' Affairs) 

notification 

NevrDelhi, the* 22 February, 1993 

Scheme farSale of Government Stock (Securities) by Auction 

No. F. 4(5)-W&M/92:—The Government of India offer to sell dated securities of 8-ycar tenor in the form of 
stack (k«(, 8l»ckae<tifitatas or subsktwy general ledger. aecosnt fena) to the public by auction through the 
Reserve Bank of India for an aggregate amount of {Ui^k^OMee (oomianl). Softcriptitoa tqrttwioan on auction 
will be rece iv ed eithe r the forming of competitive bids or in conversion of matured Government of India securities 
mentioned in Clause 8 of this notification. The saiient features of the scheme of sale of Government stock by 
auction and the terms and conditions. o£ issue of stock thereunder are as follows: 

place and Date of Auction 

2.'The auction.will be conducted by the Reserve Bank. of India, Public Debt Office, Fort, Bombay-400 ; 001, 
«*«ibrsary2fi, 1993. 

Minimum Stock to be Subscribed 

3. Stock Wfll be issued for a minimum amount of Rs- 10,000/- (Face Value) and in multiples of Rs. 10,000/- 
thereafter. 

Application Form 

4. Applications for Government Stock will be accepted from interested persons either on competitive basis 
(bids) or non-competitive basis in conversion of the matured loans specified in Clause 8 below. 
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Application Form for Subscription on Competitive Basis 

\ 

Offers for purchase of stock on competitive basis (bids) should be submitted by interested persons in the 
prescribed form of application (Form A), copies of which may be obtained from the Public Debt Office of Reserve 
Bank of India, Fort, Bombay-400 001. The bids should be submitted to that office on Friday, 26th February, 1993 
before the close of banking hours, i.e. 3 PM. 

The yield per cent, per annum, expressed up to two decimal points rounded off to multples of 5, sought to be 
earned on the investment by the applicant should be clearly stated in the application. Applications which do not 
contain these details or which contain incomplete details are liable to be rejected, without any reference to the appli¬ 
cant. It will be permissible for an applicant to submit more than one bid at different rates of yield; a separate appli¬ 
cation should be submitted for each such bid. 

Acceptance of Tenders for Competitive Bids 

5. Tenders for purchase of stock offered at different rates of yields will be considered for acceptance by the 
Reserve Bank of India on 26th February, 1993. 

On the basis of bids received, the Reserve Bank will determine the maximum rate of yield at which offers for 
purchase of government stock of specified tenor will be accepted at the auction. The cut-off yield will be the coupon 
rate per cent, per annum on the stock sold at the auction. 

The Reserve Bank of India will have full discretion to accept or reject any or all bids, either wholly or partially, 
if deemed fit, without assigning any reasons. 

Successful bids offered at the rate of yield determined by the Reserve Bank of India will be accepted at par. 
Other bids tendered at lower rates will be accepted at prices above par, according to the yield desired by an appli¬ 
cant. Other bids at rates higher than the cut-off yield will be rejected. Illustrations are given in the Annexe to 
notification. 

6. The Reserve Bank will be at liberty to participate in the auction as a non-competitor and buy part 
of the offer at par at the cut-off yield in case the accepted bids fall short of the amount offered or the whole of the 
amount offered at a rate to be decided if all the bids are rejected. 

Application Form for Conversion on Non-competitive Basis 

7. Applicants seeking conversion of the matured securities mentioned in clause 8 of this Notification should 
submit their non-competitive bids in the prescribed form (form B) to the respective Public Debt Offices of the 
Reserve Bank of India on whose books the securities are borne on or before the dose of baking hours on Thursday 
25th February, 1993. 

Acceptance of Offers for Conversion on Non-competitive Basis 

8. The following matured loans will be accepted for conversion into the new loan. Only one bid will be per¬ 
mitted per applicant. The coupon rate on the new loan being issued in conversion will be the cut-off rate referred 
to in Clause 5 above as decidded, at the captioned auction- Anticipatory interest on the matured loans submitted for 
conversion in terms of this notification shall be paid at the coupon rate fixed at the caption auction with retros¬ 
pective effect in the following manner: 


Sr. Nomenclature of Loan for 
No. Conversion 

Date of Maturity 

Anticipatory 
interest to be 
paid upto and 
inclusive of 

No. of days 

1. 7.25 per cent Loan, 1992 

May 24,1992 

February 26,1993 

273 

2. 5.5 per cent Loan, 1992 

July 15,1992 

February 26, 1993 

222 

3. 9.25 per cent Loan 1992 

July 22,1992 

February 26, 1993 

215 

447 GI/93—2 
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9. The securities tendered for conversion must be transferred by the holder to the Government of India— 

(i) in the case of Stock Certificate, by signing the form of transfer deed on-the reverse of the Certificate duly 
witnessed. 

(ii) in the case of Promissory Note, by endorsing it in the manner indicated below:— 

“Pay to the President of India” 

Such discharged securities should be submitted alongwith the application form (Form B). 

Results of the Auction 

10. The results of the auction would be displayed by the Reserve Bank of India at its various Public Debt Offices, 
on 27th February 1993. 

Payments towards Subscriptions 

11. In the case of competitive bidders, successful bidders will be required to deposit with the Public Debt 
Offices of the Reserve Bank of India, Fort, Bombay the price amount of the Stock covered by their bids during 
banking hours on 27th February 1993, in cash or by a Banker’s Pay Order or cheque on their account with the 
Reserve Bank of India, Bombay. 

12. In the case of conversion, if the discharged value of the securities tendered for conversion falls short of the 
minimum amount of subscription at Rs. 10,000/- or multiples thereof, the balance amount to make up Rs. 10,000/- 
shall be made in cash, cheque or banker’s pay order at the Public Debt Office of the Reserve Bank of India by the 
close of banking hours on or before February 25, 1993. No interest shall be paid on the balance amount made in 
cash, cheque, banker’s pay order upto and inclusive of February 26, 1993. 

In case the tenderer does not wish to tender the balance amount which falls short of the multiples of Rs. 
10,000; he/she can seek cash refund of the amount by which value of the loan tendered exceeds the nearest lower- 
multiple of the issue price. The cash refund shall be made by iss u e of refund warrants which will be delivered along 
with the new stock certificate/SGL Certificate of credit. 

Commencement of the Tenor of Stock 

13. The tenor of the stock will commence from 27th February, 1993. 

Interest 

14. The stock will bear interest at the rate determined by the Reserve Bank of India at the auction. Interest 
on the stock will be paid half yearly at the Public Debt Offices of the Reserve Bank of India at Ahmedabad, 
Bangalore, Bhubaneswar, Bombay, Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, Madras, Nagpur, New Delhi, 
Patna and Thiruvananthapuram and at any Treasury or Sub-Treasury else where in India except the State of 
Jammu & Kashmir and Sikkim. The gross amount of interest will be paid after rounding off to the nearest whole 
rupee. For this purpose, amount of interest less than paise fifty will be ignored and paise fifty or more will be 
rounded off to the next rupee. 

Statutory Provisions 

15. The stock will be governed by the Public Debt Act, 1944 and the Public Debt Rules, 1946, framed 
thereunder. 

Applicability of Tax Laws 

16. The value of the investment in the government stock and the interest thereon will be governed by the 
provisions of tax laws, as applicable from time to time. 

Transferability of Stock 

17. Stock can be transferred by the holder in accordance with the provisions of the Public Debt Act, 1944 
and the Rules framed thereunder. 

Date of repayment 

18. The stock will be repaid at par on 27th February, 2001 at Public Dept. Office of the Reserve Bank of 
India at which it is registered at the time of repayment. 

By Order of the President of India 
SMT. JANAKI KATHPALIA, Add. Secretary, (Budget) 
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FORM-A 

The Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, 

Bombay-400 001 
Dear Sii, 

Tenderfor8-yearGovernmentStockforanaggregateamountofRs.820.85crore Auction to be held on 
26th February 1993 

Pursuantto Govemmentof India, Ministry of Finance, Departmentof Economic Affairs Notification No. F. 
dated the th February 1993 and the tender notice issued by you, I/we, the undersigned, hereby offer to purcha se 
8-year Government Stock at theauctionto beheldbyyouon thecaptioneddateassetout below: 

(i) Name 

(ii) Address 

(iii) Telephone Nc. 

(iv) Nominalvalue of the stock required 

(v) Yield percent per annum desired to be earned 

thereon(expressed upto two decimal points rounded 
off to multiple sof 5) 

(vi) Place at which interest should be paid 
Undertaking 

Onyouracceptanceofmy/ourbid, I/we, agree/undertake to immediatelycollccttheletterofaeceptance from 
your office and to deposit the requisite amount at Reserve Bank of India, Fort, Bombay on the day/time as indicated 
therein. 

Terms,& Conditions 

I/We have read the terms and conditions of bid for the auction to be held on the captioned date and under 
take to abide by them. 

I/we have also submitted another bid(s)/not submitted any other bid( strike out which is not necessary) for the 
auction to beheld on the captioned date. 


Yours faithfully. 

Signature and 

£) a t e d Office Stamp of the Bidder/s 

Notes— 

(1) If the applicant's signature is by thumb mark, it should be witnessed by two persons. The full names, 
occupations andaddressesof the witnesses, should be appended to their signatures. 

(2) If the application is made in the name of a registered body, the undernoted documents, if not already 
registered at the Public Debt Office, should be submitted to the Public Debt Office alongwith the investment 
amount : 

(i) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the issuing 
authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations/Bye-la ws of 
the co mpa ny/body. 

(iii) Certified copy of resolution in favour of the person/s authorised to deal in Government securities cn 
behalfof thecompany/body together with his/theirduly attested specimen signature(s). 





12 


[Part I—Sec. 1] 


THE GAZETTE OF INDIA : EXTRAORDINARY 

(3) Appli^nt should also complete a Mandate Form (obtainable from Pubic Debt Office) for remittance of 
half-yearly interest on Stock Certificate/s issued to them. 

TERMS AND CONDITIONS 

1. G vernmentstoc k will beiasued for a minimum amount of Rupees Ten Thousand and in multiple thereof. 

2. Separate tender form should be completed for each bid. 

3. Result of the auction would be displayed at Reserve Bankof India, Fort, Bombay. 

4. The Reserve Bankof India willhavefulldiscretion toaccept orreject any orall bids, either whollyor par¬ 
tially, if deemed fit, without assigning any reason. 

5, Tenderer should check for himself the result of the auction and if successful, should collect thelette r of 
acceptance of the tender from the Reserve Bankof India Office, Fort, Bombay. 

<J. In thecaseof accepted tenders, government stock, would beissuedfor the no minalamount applied for a 
a price arrived at with reference, to the yield determined by the Reserve Bankof India at auction. 

7. Payment shall be made incashatthe Reserve Bankoflddia Fort, Bomba yor by cheque drawn on it, or 
Banker’s Pay Order and the required amount shall be de posited with the ReserveBankoflndia.Bombayby the clc s 

of banking hourson the27th February, 1993. 

8. Government stoek will be issued to the parties bycreditto their subsidiary General Ledger Account main¬ 
tained with Reserve Bankof India and in the formof stockcertificatesto others. 

FORM -fi 

The Manager, 

Reserve Bankof India, 

Public Debt Office, 

Fort, 

Bombay-400 001. 

Dear Sir, 

Tender for conversion‘on non-competitive’basis—Auction to beheld on26th February 1993 for 8-year 
Government Stock fo r an aggregate ameuatrof Rs. 820.85 crore 

Pursuantto Govemmentoflndia, Mini$tryofFinance,DepartmentofEconomicAf&irsNotification No. f. 
dated the th February 1993 arulthe tender notice issued by you, I/wc, the undersigned, her byofferto purchase 

8-year Government Stock at the cut-off rate decided at the auction to be held by you on the captioned date 
as setoutbelow:— 

(i) Name: 

(ii) Address: 

(iii) Telephone No. : 

(iv) Form of securities held and being offered for conversion 


Nomenclature of loan 

Total 

amount 


Form 

Office 

of pr>o 

Face 

value 

offered 

for 

conversion 


SGL 

A/c No. 

Stock 

certificate 

No. 

GP servicing 

Note No. the 

securities 

1 

. 2 

3 

4 

5 6 

7 

(a) 5i% Loan 1992 

(b) 7.25% Loan 1992 

(c) 9.25% Loan 1992 







<d) Total 
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(v) Nominal value of Government Stock 2001 required Rs. j_ 

(vj) *(a) Balance amount to be paid by the tenderer Rs. | 

[(v)—(iv) d Col. 7)] 

*(b) Amount of refund sought by the tenderer 
[iv d-(Col. 2—Col. 7)] 

‘Strike out whichever is not applicable. 

(vii) Mode of payment of balance amount in Col. vi(a) 

(i) Cash 

(ii) Cheque No.-——--—Date---- - 

(iii) Banker’s Pay Order No.-Date--- 

(viii) Place at which interest on new loan should be paid | 

Undertaking 

I/We confirm that I/We have not made any other non-competitive bid. 


I @ 


®Total value of item [(iv (d) Column 7)] rounded off to the net Rs. 10 000/-. 

Terms & Conditions 

I/We have read the terms and conditions of conversion of loans into Government Stock 2001 being offered 
in the auction to be held on the captioned date and undertake to abide by them. 

Yours faithfully. 

Signature and Office Stamp of the Applicant 


Dated: 

itackfsUres: (a) Discharged Securities. 

(b) Cheque/Banker’s Pay Order. 


TERMS AND CONDITIONS 

1. Government Stock wili be issued for a minimum amount of Rupees Ten thousand and in multiples thereat. 

2. The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or 
partially if deemed fit, without assigning any reason. 

3. The applicant should check for himself the result of the auction. 

4. Government stock would he issued for the nominal amount applied for at par. 

5. If the discharged value of the securities tendered for conversion falkshort of the minimum amount of 
subscription at Rs. 10,000 or multiples thereof the balance amount to make up Rs. 10,000 shall be made in 
cash, cheque or banker’s pay order at the respective Public Debt Office of the Reserve Bank oflndia on whose books 
the securities are borne by the close of banking hours on or before February 25,1993. No interest shall be 
paid on the balance amount made in ctsh/cheque/banker’s pay order upto and including Febnaary 26, 1993. 


Incasetht tendererdoesnotwishto tenderthe balance amount whichfallsshortof themiiltipleof Rs. 10,000’/ 
he/she van s ekcash refund of the amount by which value of the loan tendered exceeds the neareStlower multiple 
ofthe issue price. Thecash refund shall be made by issue of re fund warrants which will be delivered alongwith the 
new Stock Certificate/SGL Certificate of credit. 

6. Government Stock will bcissud to thepartiesby cr^ditto their subsidiary General Ledger Account main¬ 
tained with Reserve Bankof India and in the formof stock certificates to others. 
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NOTES 

If the applicant’ssignaturt is by thumb mark, it should be witnessed by two persons. The full names,occu- 
pationsand addresses of the witnesses should be appended to their signatures. 

2. If the application is made in the name of a registered body, the undernoted documents, if not 
already registered at the Public Debt Office, should be submitted to the Public Debt Office alongwith 

the investment amount: 

(i) Certificate of Iticorporation/Registrarion inoriginalora copy thereof certified as true by the issuing 

authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rulesandrcgulatior.s/Byc-Laws 
of the company/body. 

(iii) Certified copy of resolution in tvaourof the person (s) authorised to deal in government securities 
on behalfof thecompany/bcdy together with his/their dulyatb sted sp cimen signatures). 

3. Applicant should also complete a Mandate Form (obtainable from Public Debt Office) for 
remittance of half-yearly interest cn Stock Certificate/s issued to them. 


ANNEXURE TO 
NOTIFICATION 

ILLUSTRATIONS INDICATING AMOUNT PAYABLE ON INVESTMENT IN GOVERNMENT STOCK 
SOLD BY AUCTION TO COMPETITIVE BIDDERS 

The Reserve Bank of India sells Government stock with a tenor of 8 years. for an aggregate amount of 
Rs. 820.85 crore with face value of Rs. 100.00 at an auction. Assuming that the cut-off yield determined on the 
basis of bids received is 11.35 per cent per annum, the bids accepted and payments to be made will be as under: 
Illustration-I: The following bids are received: 


Nominal Amount of Bid 


Expected yield by Bidder 
(%p.a.) 

1. Rs. 300 crore 


11.15 

2. Rs. 400 crore 


11.30 

3. Rs. 120.85 crore 


11.35 

4, Rs. 100.00 crore 


11.40 


The first 3 bids will be accepted while the ft arth bid will be rejected. The amount to be paid by the. res¬ 
pective bidders will be : 


Price Amount to be paid 


1st bidder 
2nd bidder 
3rd bidder 


Rs. 101.04 
Rs. 100.26 
Rs. 100.00 


Rs. 303.12 
Rs. 401.04 
Rs.T20.85 
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Illustratioa-II : The following bids are received: 


m : utnwnw 


Nominal Amount of Bid 


1. Rs, 300 crore 

2. Rs. 300 crore 

3. Rs. 441.70 crore 


Expected yield by Bidder 
(% P-a.) 



In this case, the^ first two bidders will receive full allotment at the price Rs. 101.04 and Rs. 100.26, amount 
payable by the respective bidders being Rs. 303.12 crore and Rs. 300.78 crore respectively. The third bidder will 
get partial allotment (50.00 per cent) (2) Rs. 100/- and will be required to pay Rs. 220.85 crore. 

Note: 


1. Ail successful bidders will receive half-yearly interest @ 11.35 per cent per annum during the tenor of the 
bonds and nominal amount of investment at maturity. 

The yields assumed are purely illustrative and should not be taken as indicative. 


Printed by tbo Manafer, Oort, of India Pre«, R.in* Rond, New Ddhi-110064 
and Published by A* Controller of Pubkcatrow, DclM-110054, 1993 




